
�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϲϬϬϮϬϮϬϬϰϬϮϬϬϬϬϮ

EǑ� ϲϰͲ��͕ ƋƵŝŶƚĂͲĨĞŝƌĂ͕ Ϯ ĚĞ� Ăďƌŝů ĚĞ� ϮϬϮϬ/^^E� ϭϲϳϳͲϳϬϰϮ^ĞĕĆŽ� ϭ� Ͳ� �ĚŝĕĆŽ� �ǆƚƌĂ

WĂƌĄŐƌĂĨŽ� ƷŶŝĐŽ͘� ZĞĐŽŶŚĞĐŝĚŽ� Ž� ĚŝƌĞŝƚŽ� ĚĂ� ƉĞƐƐŽĂ� ĐŽŵ� ĚĞĨŝĐŝġŶĐŝĂ� ŽƵ
ŝĚŽƐŽ� ĂŽ� ďĞŶĞĨşĐŝŽ� ĚĞ� ƉƌĞƐƚĂĕĆŽ� ĐŽŶƚŝŶƵĂĚĂ͕� ƐĞƵ� ǀĂůŽƌ� ƐĞƌĄ� ĚĞǀŝĚŽ� Ă� ƉĂƌƚŝƌ� ĚĂ� ĚĂƚĂ
ĚŽ� ƌĞƋƵĞƌŝŵĞŶƚŽ͕� ĚĞĚƵǌŝŶĚŽͲƐĞ� ŽƐ� ƉĂŐĂŵĞŶƚŽƐ� ĞĨĞƚƵĂĚŽƐ� ŶĂ� ĨŽƌŵĂ� ĚŽ� ĐĂƉƵƚ͘

�ƌƚ͘� ϰǑ� &ŝĐĂ� Ž� /E^^� ĂƵƚŽƌŝǌĂĚŽ� Ă� ĂŶƚĞĐŝƉĂƌ� ϭ� ;ƵŵͿ� ƐĂůĄƌŝŽͲŵşŶŝŵŽ� ŵĞŶƐĂů
ƉĂƌĂ� ŽƐ� ƌĞƋƵĞƌĞŶƚĞƐ� ĚŽ� ďĞŶĞĨşĐŝŽ� ĚĞ� ĂƵǆşůŝŽͲĚŽĞŶĕĂ� ĚĞ� ƋƵĞ� ƚƌĂƚĂ� Ž� Ăƌƚ͘� ϱϵ� ĚĂ� >Ğŝ
ŶǑ� ϴ͘Ϯϭϯ͕� ĚĞ� Ϯϰ� ĚĞ� ũƵůŚŽ� ĚĞ� ϭϵϵϭ͕� ĚƵƌĂŶƚĞ� Ž� ƉĞƌşŽĚŽ� ĚĞ� ϯ� ;ƚƌġƐͿ� ŵĞƐĞƐ͕� Ă� ĐŽŶƚĂƌ
ĚĂ� ƉƵďůŝĐĂĕĆŽ� ĚĞƐƚĂ� >Ğŝ͕� ŽƵ� ĂƚĠ� Ă� ƌĞĂůŝǌĂĕĆŽ� ĚĞ� ƉĞƌşĐŝĂ� ƉĞůĂ� WĞƌşĐŝĂ�DĠĚŝĐĂ� &ĞĚĞƌĂů͕
Ž� ƋƵĞ� ŽĐŽƌƌĞƌ� ƉƌŝŵĞŝƌŽ͘

WĂƌĄŐƌĂĨŽ ƷŶŝĐŽ͘ �� ĂŶƚĞĐŝƉĂĕĆŽ ĚĞ ƋƵĞ ƚƌĂƚĂ� Ž ĐĂƉƵƚ ĞƐƚĂƌĄ
ĐŽŶĚŝĐŝŽŶĂĚĂ͗

/� Ͳ� ĂŽ� ĐƵŵƉƌŝŵĞŶƚŽ� ĚĂ� ĐĂƌġŶĐŝĂ� ĞǆŝŐŝĚĂ� ƉĂƌĂ� Ă� ĐŽŶĐĞƐƐĆŽ� ĚŽ� ďĞŶĞĨşĐŝŽ
ĚĞ� ĂƵǆşůŝŽͲĚŽĞŶĕĂ͖

// Ͳ� ă ĂƉƌĞƐĞŶƚĂĕĆŽ� ĚĞ ĂƚĞƐƚĂĚŽ� ŵĠĚŝĐŽ͕ ĐƵũŽƐ� ƌĞƋƵŝƐŝƚŽƐ Ğ� ĨŽƌŵĂ ĚĞ
ĂŶĄůŝƐĞ� ƐĞƌĆŽ� ĞƐƚĂďĞůĞĐŝĚŽƐ� Ğŵ� ĂƚŽ� ĐŽŶũƵŶƚŽ� ĚĂ� ^ĞĐƌĞƚĂƌŝĂ� �ƐƉĞĐŝĂů� ĚĞ� WƌĞǀŝĚġŶĐŝĂ
Ğ� dƌĂďĂůŚŽ� ĚŽ� DŝŶŝƐƚĠƌŝŽ� ĚĂ� �ĐŽŶŽŵŝĂ� Ğ� ĚŽ� /E^^͘

�ƚŽƐ�ĚŽ�WŽĚĞƌ��ǆĞĐƵƚŝǀŽ

D��/��� WZKs/^MZ/�� EǑ� ϵϯϳ͕� ��� Ϯ� ��� ��Z/>� ��� ϮϬϮϬ

�ďƌĞ� ĐƌĠĚŝƚŽ ĞǆƚƌĂŽƌĚŝŶĄƌŝŽ͕� Ğŵ ĨĂǀŽƌ� ĚŽ� DŝŶŝƐƚĠƌŝŽ ĚĂ� �ŝĚĂĚĂŶŝĂ͕ ŶŽ� ǀĂůŽƌ ĚĞ� ZΨ
ϵϴ͘ϮϬϬ͘ϬϬϬ͘ϬϬϬ͕ϬϬ͕� ƉĂƌĂ� ŽƐ� ĨŝŶƐ� ƋƵĞ� ĞƐƉĞĐŝĨŝĐĂ͘

K WZ�^/��Ed�� ��� Z�Wj�>/��͕� ŶŽ� ƵƐŽ� ĚĂ� ĂƚƌŝďƵŝĕĆŽ� ƋƵĞ� ůŚĞ� ĐŽŶĨĞƌĞ� Ž� Ăƌƚ͘� ϲϮ͕� ĐŽŵďŝŶĂĚŽ� ĐŽŵ� Ž� Ăƌƚ͘� ϭϲϳ͕� Α� ϯǑ͕� ĚĂ� �ŽŶƐƚŝƚƵŝĕĆŽ͕� ĂĚŽƚĂ� Ă� ƐĞŐƵŝŶƚĞ� DĞĚŝĚĂ� WƌŽǀŝƐſƌŝĂ͕

ĐŽŵ� ĨŽƌĕĂ� ĚĞ� ůĞŝ͗

�ƌƚ͘� ϭǑ� &ŝĐĂ� ĂďĞƌƚŽ� ĐƌĠĚŝƚŽ� ĞǆƚƌĂŽƌĚŝŶĄƌŝŽ͕� Ğŵ� ĨĂǀŽƌ� ĚŽ� DŝŶŝƐƚĠƌŝŽ� ĚĂ� �ŝĚĂĚĂŶŝĂ͕� ŶŽ� ǀĂůŽƌ� ĚĞ� ZΨ� ϵϴ͘ϮϬϬ͘ϬϬϬ͘ϬϬϬ͕ϬϬ� ;ŶŽǀĞŶƚĂ� Ğ� ŽŝƚŽ� ďŝůŚƁĞƐ� Ğ� ĚƵǌĞŶƚŽƐ� ŵŝůŚƁĞƐ� ĚĞ� ƌĞĂŝƐͿ͕

ƉĂƌĂ� ĂƚĞŶĚĞƌ� ă� ƉƌŽŐƌĂŵĂĕĆŽ� ĐŽŶƐƚĂŶƚĞ� ĚŽ� �ŶĞǆŽ� /͘

�ƌƚ͘� ϮǑ� &ŝĐĂ� ĐĂŶĐĞůĂĚĂ� Ă� ĚŽƚĂĕĆŽ� ŽƌĕĂŵĞŶƚĄƌŝĂ� ĚĞ� ƋƵĞ� ƚƌĂƚĂ� Ž� �ŶĞǆŽ� //͘

�ƌƚ͘� ϯǑ� �ƐƚĂ� DĞĚŝĚĂ� WƌŽǀŝƐſƌŝĂ� ĞŶƚƌĂ� Ğŵ� ǀŝŐŽƌ� ŶĂ� ĚĂƚĂ� ĚĞ� ƐƵĂ� ƉƵďůŝĐĂĕĆŽ͘

�ƌĂƐşůŝĂ͕� Ϯ� ĚĞ� Ăďƌŝů� ĚĞ� ϮϬϮϬ͖� ϭϵϵǑ� ĚĂ� /ŶĚĞƉĞŶĚġŶĐŝĂ� Ğ� ϭϯϮǑ� ĚĂ� ZĞƉƷďůŝĐĂ͘

:�/Z� D�^^/�^� �K>^KE�ZK

WĂƵůŽ� 'ƵĞĚĞƐ

MZ'�K͗� ϱϱϬϬϬ� Ͳ� DŝŶŝƐƚĠƌŝŽ� ĚĂ� �ŝĚĂĚĂŶŝĂ
hE/����͗� ϱϱϭϬϭ� Ͳ� DŝŶŝƐƚĠƌŝŽ� ĚĂ� �ŝĚĂĚĂŶŝĂ� Ͳ� �ĚŵŝŶŝƐƚƌĂĕĆŽ� �ŝƌĞƚĂ
�E�yK� / �ƌĠĚŝƚŽ� �ǆƚƌĂŽƌĚŝŶĄƌŝŽ
WZK'Z�D�� ��� dZ���>,K� ;� �W>/����K� Ϳ ZĞĐƵƌƐŽ� ĚĞ� dŽĚĂƐ� ĂƐ� &ŽŶƚĞƐ� ZΨ� ϭ͕ϬϬ

&hE�/KE�> W�Z�K�'�Z���D��d�/���� W�Z�K�'�Z���D���ͬ �����K�ͬ �>K�����>�/�������K�Z�ͬ �W�Z�K���h�d�K �
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ϱϬϮϴ /ŶĐůƵƐĆŽ� ^ŽĐŝĂů� ƉŽƌ� ŵĞŝŽ� ĚŽ� �ŽůƐĂ� &ĂŵşůŝĂ� Ğ� ĚĂ� �ƌƚŝĐƵůĂĕĆŽ� ĚĞ� WŽůşƚŝĐĂƐ� WƷďůŝĐĂƐ ϵϴ͘ϮϬϬ͘ϬϬϬ͘ϬϬϬ
KƉĞƌĂĕƁĞƐ� �ƐƉĞĐŝĂŝƐ

Ϭϴ� Ϯϰϰ ϱϬϮϴ� ϬϬ^ϰ �ƵǆşůŝŽ �ŵĞƌŐĞŶĐŝĂů� ĚĞ WƌŽƚĞĕĆŽ� ^ŽĐŝĂů Ă WĞƐƐŽĂƐ� Ğŵ ^ŝƚƵĂĕĆŽ
ĚĞ� sƵůŶĞƌĂďŝůŝĚĂĚĞ͕� �ĞǀŝĚŽ� ă� WĂŶĚĞŵŝĂ� ĚĂ� �Ks/�Ͳϭϵ

ϵϴ͘ϮϬϬ͘ϬϬϬ͘ϬϬϬ

Ϭϴ� Ϯϰϰ ϱϬϮϴ� ϬϬ^ϰ� ϲϱϬϬ �ƵǆşůŝŽ� �ŵĞƌŐĞŶĐŝĂů� ĚĞ� WƌŽƚĞĕĆŽ� ^ŽĐŝĂů� Ă� WĞƐƐŽĂƐ� Ğŵ� ^ŝƚƵĂĕĆŽ� ĚĞ
sƵůŶĞƌĂďŝůŝĚĂĚĞ͕ �ĞǀŝĚŽ� ă WĂŶĚĞŵŝĂ� ĚĂ �Ks/�Ͳϭϵ� Ͳ EĂĐŝŽŶĂů
;�ƌĠĚŝƚŽ� �ǆƚƌĂŽƌĚŝŶĄƌŝŽͿ

ϵϴ͘ϮϬϬ͘ϬϬϬ͘ϬϬϬ

^ ϯ Ϯ ϵϬ Ϭ ϭϬϬ ϵϴ͘ϮϬϬ͘ϬϬϬ͘ϬϬϬ
dKd�>� Ͳ� &/^��> Ϭ
dKd�>� Ͳ� ^�'hZ/���� ϵϴ͘ϮϬϬ͘ϬϬϬ͘ϬϬϬ
dKd�>� Ͳ� '�Z�> ϵϴ͘ϮϬϬ͘ϬϬϬ͘ϬϬϬ

MZ'�K͗� ϳϱϬϬϬ� Ͳ� �şǀŝĚĂ� WƷďůŝĐĂ� &ĞĚĞƌĂů
hE/����͗� ϳϱϭϬϭ� Ͳ� ZĞĐƵƌƐŽƐ� ƐŽď� ^ƵƉĞƌǀŝƐĆŽ� ĚŽ� DŝŶŝƐƚĠƌŝŽ� ĚĂ� �ĐŽŶŽŵŝĂ
�E�yK� // �ƌĠĚŝƚŽ� �ǆƚƌĂŽƌĚŝŶĄƌŝŽ
WZK'Z�D�� ��� dZ���>,K� ;� ��E��>�D�EdK� Ϳ ZĞĐƵƌƐŽ� ĚĞ� dŽĚĂƐ� ĂƐ� &ŽŶƚĞƐ� ZΨ� ϭ͕ϬϬ

&hE�/KE�> W�Z�K�'�Z���D��d�/���� W�Z�K�'�Z���D���ͬ �����K�ͬ �>K�����>�/�������K�Z�ͬ �W�Z�K���h�d�K �
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ϬϵϬϱ KƉĞƌĂĕƁĞƐ� �ƐƉĞĐŝĂŝƐ͗� ^ĞƌǀŝĕŽ� ĚĂ� �şǀŝĚĂ� /ŶƚĞƌŶĂ� ;:ƵƌŽƐ� Ğ� �ŵŽƌƚŝǌĂĕƁĞƐͿ ϵϴ͘ϮϬϬ͘ϬϬϬ͘ϬϬϬ
KƉĞƌĂĕƁĞƐ� �ƐƉĞĐŝĂŝƐ

Ϯϴ� ϴϰϯ ϬϵϬϱ� Ϭϰϱϱ ^ĞƌǀŝĕŽƐ� ĚĂ� �şǀŝĚĂ� WƷďůŝĐĂ� &ĞĚĞƌĂů� /ŶƚĞƌŶĂ ϵϴ͘ϮϬϬ͘ϬϬϬ͘ϬϬϬ
Ϯϴ� ϴϰϯ ϬϵϬϱ� Ϭϰϱϱ� ϬϬϬϭ ^ĞƌǀŝĕŽƐ� ĚĂ� �şǀŝĚĂ� WƷďůŝĐĂ� &ĞĚĞƌĂů� /ŶƚĞƌŶĂ� Ͳ� EĂĐŝŽŶĂů ϵϴ͘ϮϬϬ͘ϬϬϬ͘ϬϬϬ

& ϲ Ϭ ϵϬ Ϭ ϭϬϬ ϵϴ͘ϮϬϬ͘ϬϬϬ͘ϬϬϬ
dKd�>� Ͳ� &/^��> ϵϴ͘ϮϬϬ͘ϬϬϬ͘ϬϬϬ
dKd�>� Ͳ� ^�'hZ/���� Ϭ
dKd�>� Ͳ� '�Z�> ϵϴ͘ϮϬϬ͘ϬϬϬ͘ϬϬϬ

�ƌƚ͘� ϱǑ� �� ĞŵƉƌĞƐĂ� ƉŽĚĞƌĄ� ĚĞĚƵǌŝƌ� ĚŽ� ƌĞƉĂƐƐĞ� ĚĂƐ� ĐŽŶƚƌŝďƵŝĕƁĞƐ� ă
ƉƌĞǀŝĚġŶĐŝĂ ƐŽĐŝĂů͕ ŽďƐĞƌǀĂĚŽ Ž ůŝŵŝƚĞ� ŵĄǆŝŵŽ ĚŽ ƐĂůĄƌŝŽ ĚĞ ĐŽŶƚƌŝďƵŝĕĆŽ ĂŽ
Z'W^͕� Ž� ǀĂůŽƌ� ĚĞǀŝĚŽ͕� ŶŽƐ� ƚĞƌŵŽƐ� ĚŽ� Α� ϯǑ� ĚŽ� Ăƌƚ͘� ϲϬ� ĚĂ� >Ğŝ� ŶǑ� ϴ͘Ϯϭϯ͕� ĚĞ� Ϯϰ� ĚĞ
ũƵůŚŽ ĚĞ ϭϵϵϭ͕ ĂŽ ƐĞŐƵƌĂĚŽ� ĞŵƉƌĞŐĂĚŽ ĐƵũĂ ŝŶĐĂƉĂĐŝĚĂĚĞ ƚĞŵƉŽƌĄƌŝĂ ƉĂƌĂ Ž
ƚƌĂďĂůŚŽ� ƐĞũĂ� ĐŽŵƉƌŽǀĂĚĂŵĞŶƚĞ� ĚĞĐŽƌƌĞŶƚĞ� ĚĞ� ƐƵĂ� ĐŽŶƚĂŵŝŶĂĕĆŽ� ƉĞůŽ
ĐŽƌŽŶĂǀşƌƵƐ� ;�ŽǀŝĚͲϭϵͿ͘

�ƌƚ͘� ϲǑ� K� ƉĞƌşŽĚŽ� ĚĞ� ϯ� ;ƚƌġƐͿ� ŵĞƐĞƐ� ĚĞ� ƋƵĞ� ƚƌĂƚĂ� Ž� ĐĂƉƵƚ ĚŽƐ� ĂƌƚƐ͘� ϮǑ͕
ϯǑ͕� ϰǑ� Ğ� ϱǑ� ƉŽĚĞƌĄ� ƐĞƌ� ƉƌŽƌƌŽŐĂĚŽ� ƉŽƌ� ĂƚŽ� ĚŽ� WŽĚĞƌ� �ǆĞĐƵƚŝǀŽ� ĚƵƌĂŶƚĞ� Ž� ƉĞƌşŽĚŽ
ĚĞ� ĞŶĨƌĞŶƚĂŵĞŶƚŽ� ĚĂ� ĞŵĞƌŐġŶĐŝĂ� ĚĞ� ƐĂƷĚĞ� ƉƷďůŝĐĂ� ĚĞ� ŝŵƉŽƌƚąŶĐŝĂ� ŝŶƚĞƌŶĂĐŝŽŶĂů
ĚĂ� �ŽǀŝĚͲϭϵ͕� ĚĞĨŝŶŝĚĂ� ƉĞůĂ� >Ğŝ� ŶǑ� ϭϯ͘ϵϳϵ͕� ĚĞ� ϲ� ĚĞ� ĨĞǀĞƌĞŝƌŽ� ĚĞ� ϮϬϮϬ͘

�ƌƚ͘� ϳǑ� �ƐƚĂ� >Ğŝ� ĞŶƚƌĂ� Ğŵ� ǀŝŐŽƌ� ŶĂ� ĚĂƚĂ� ĚĞ� ƐƵĂ� ƉƵďůŝĐĂĕĆŽ͘

�ƌĂƐşůŝĂ͕� Ϯ�ĚĞ�Ăďƌŝů� ĚĞ�ϮϬϮϬ͖� ϭϵϵŽ ĚĂ� /ŶĚĞƉĞŶĚġŶĐŝĂ�Ğ�ϭϯϮŽ ĚĂ�ZĞƉƷďůŝĐĂ͘

:�/Z� D�^^/�^� �K>^KE�ZK
WĂƵůŽ� 'ƵĞĚĞƐ
KŶŝǆ� >ŽƌĞŶǌŽŶŝ


